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*Net Income of continued and discontinued operations.
* For 2004 — 2007 are based under Ch GAAP, for 2008-2009 under IFRS.






Revenues

COGS

Gross Margin

SG&A

Operating Income

Other income of operations
Other expenses of operations
Financial expenses

Price-level restatement

Other Incomes & Others effects
Income before income taxes
Income tax

Income of continued operations
Income of discontinued operations
Net Income

Attributable to minority interest
Attributable to controller

384,287
(336,892)
47,395
(43,242)
4,153
6,557
(3,141)
(12,524)
(24,567)
(67,614)
(97,136)
(1,036)
(98,172)
213,077
114,905
1,786
113,119

316,472
(264,571)
51,901
(41,148)
10,753
23,131
(3,741)
(6,169)
10,938
(3,947)
30,965
1,302
32,267
53
32,320
2,863
29,457

-17.6%
-21.5%
9.5%
-4.8%
158.9%
252.8%
19.1%
-50.7%
-144.5%
-94.2%
-131.9%
-225.7%
-132.9%
-100.0%
-71.9%
60.3%
-714.0%
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Gross Margin

Variation
Dec. 08-09
(Th. US$)
70,000
60,000 5,490
6,021 51,901
so000 | 1 ]
’ 7,005
40,000 1 -
30,000 -
20,000 -
10,000 -
Gross Margin Corporate Brass Mills Packaging Profiles Gross Margin
Dec. 08 Dec. 09



EBITDA

Variation
Dec. 08-09
(Th. US$)
36,000 - 3,857
11,353
30,000
24,496
24,000 -
17,496 428 8,638
18,000 -
12,000
6,000 -
EBITDA Dec. Corporate Brass Mills Packaging Profiles EBITDA Dec.
2008 2009



MMUS$ = Million of U.S. Dollars
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157,242
(129,945)
27,297
17.4%
(9,928)
17,369
11.0%
23,998
15.3%

11,751

7,902
10,867
30,520

160,557
(127,770)
32,787
20.4%
(11,921)
20,866
13.0%
27,855
17.3%

38%
26%
36%
100%

2.1%
-1.7%
20.1%

20.1%
20.1%

16.1%






146,922 106,902
(139,862) (93,821)

7,060 13,081
4.8% 12.2%
(16,576) (11,193)
(9,516) 1,888
-6.5% 1.8%
(6,201) 5,152
-4.2% 4.8%

13,056

1,559

67

14,681

-27.2%
-32.9%
85.3%

-32.5%
-119.8%

-183.1%

89%
11%
0%
100%






80,123
(67,085)
13,038
16.3%
(10,721)
2,317
2.9%

5,617
7.0%

8,003

49,013
(42,980)
6,033
12.3%
(12,499)
(6,466)
-13.2%
(3,021)
-6.2%

100%

-38.8%
-35.9%
-53.7%

16.6%
-379.1%

-153.8%
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9.2% of
Share Capital

Cash & Equivalents
MMUS$114

Corp. Debt
(MMUSS$ 22)

Flexible Pack.

Unit

Unit's Debt
(MMUSS$ 37)

Brass Mills
Unit

Profile Unit

Unit's Debt
(MMUS$ 18)
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* shorten from one year to 90 days the period after termination during which

ADS holders may exchange their ADSs for Madeco’s com

mon stock.
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